
Mutual Fund Flows
September 2026

Equity MFs at 5-Month High Amid Severe Debt Pullback ✓ Equity MF inflows jumped nearly 31% to ₹38,307
crore in September, picking up sharp momentum
from August's cooling period of ₹29,329 crore.

✓ Debt MFs witnessed a severe continuation of
negative momentum, facing net outflows of
₹1,83,156 crore, mainly due to quarter-end
corporate tax outgoes.

✓ Hybrid schemes faced a complete reversal and
saw net outflows of ₹457 crore primarily due to
heavy redemptions in arbitrage funds.

✓ Precious Metal ETFs (Gold & Silver) gained
powerful momentum with combined inflows
jumping 66.1% to ₹6,425 crore in September,
accelerating sharply from ₹3,867 crore in August.

✓ The overall AUM stood at ₹82.64 lakh crores.
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Active Equity Funds Flows Sep’26)    (₹cr)
• Equity MF inflows jumped by 31% M-o-M to

reach ₹38,307 crore, as resilient domestic
retail optimism bypassed global headwinds
and revived growth-asset momentum.

• Large-cap funds made a highly positive
turnaround, recording a net inflow of ₹859
crore and successfully snapping their two-
month streak in the red as tactical capital
stabilization returned to frontliners.

• Small-cap funds recorded all-time high,
securing the highest allocation among
equity categories with net inflows of ₹9,039
crore as retail accumulation intensified.

• Mid-cap funds continued to see stable
investor participation with net inflows of
₹7,835 crore.

• SIP contributions set a fresh historic high,
hitting a milestone of ₹32,490 crore in
September, rising from ₹32,297 crore in
August.

• The number of contributing SIP accounts
maintained its record-breaking run, expanding
further to 10.08 crore during the month.

• The SIP stoppage ratio eased further to 79.3%
in September from 81.1% in August.

• SIP assets escalated to a massive ₹17.86 lakh
crore in September, commanding a dominant
21.6% share of the overall industry AUM.

SIP Contribution Trend                           (₹ crores)
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Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26

(₹ cr) Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26

Equity 38,440 22,908 28,973 24,697 29,329 38,307 

Debt 2,47,490 -96,949 -1,09,054 1,87,511 -8,127 -1,83,156 

Hybrid 20,565 10,560 12,893 11,491 10,045 -457 

Solution 307 270 321 379 335 374 

Close 
Ended

-4,481 -1,166 -2,806 -681 -1,098 -313 

Others 20,082 362 16,724 12,517 10,870 11,870 

Total 3,22,403 -64,015 -52,948 2,35,902 41,354 -1,33,375 
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